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CHINA

I. OVERVIEW OF CHINA-RUSSIA TRADE RELATIONS
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THE HISTORY OF RUSSIA-CHINA TRADE RELATIONS
Since 1991 Sino-Russian relations have become close and cordial. The countries maintain a strong regional alliance
and significant levels of trade.

4

2001-2004

President Vladimir Putin and General 

Secretary of the Communist Party of 

China Jiang Zemin signed a 

friendship pact to defend mutual 

interests and boost trade. 

2006

The paramount leader of China Hu Jintao 

and Russian President Putin agreed to 

extend energy cooperation and 

approved the RussianïChinese 

Investment Cooperation Plan.   

2018-20192014

Western sanctions against Russia 

contributed to the new Russian foreign 

policy approach ïñPivot to Asiaò. As a 

result, China has become Russia's largest 

export country for agricultural products.

The trade volume between China 

and Russia hit a record of over 

$107 billion. Putin set a task to 

increase trade with China to $200 

billion in 2020.

BRICS (Brazil, Russia, India, China, South 

Africa) was founded. What was important for 

Russia and China was the agreement  to use 

their own currency in all forms of BRICS-to-

BRICS trades, making them less dependent on 

the US dollar. 

2015-2016

Russia agreed to participate in the One Belt One 

Road initiative. China made a plan to invest in 

logistics infrastructure in Russia such as high-

speed railroads and Arctic region transport 

corridors.

2007-2008
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Å Chinaôs rapid economic development and geopolitical issues with the 
United States have necessitated new trade partners such as Russia.

Å China is ˉ1 importer of Russian goods in 2019-2020.

Å Bilateral trade between Russia and China increased by around 4.5% in 
2019, reaching $110 billion.

Å In the first half of 2020 export value from Russia to China reached 23.7 
billion US$, a 12% decrease from the same period in 2019.
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Dynamics of foreign trade between Russia and China

(in billion US$)

China

Netherlands

Turkey

Germany

United Kingdom

14%

9%

6%

5.1%

4.7%

Russian Top 5 trade partners 2019  

(share %)

Source:Ru-Stat Source:Ru-Stat

Growing trade between Russia and China

(in billion US$)

In 2018, Russian exports to China exceeded imports for the first time in 13 years.

In 2019 China was Russia's leading import 

origin and export destination

54

52.2

48

38.1

IMPORT EXPORT

2016

2017

2018

2019

CHINA IS ONE OF THE KEY TRADE PARTNERS OF RUSSIA
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2019

Oil traditionally is the largest Russian export to

China.

1 billion US$ was the value of exported seafood,

fish and shellfish from Russia to China. Very

often, these products are repackaged and sent

back to Russia to sell.

Meat was extensively exported in 2019, totaling

to 144 million US$. Chicken meat was the

biggest category.

Dairy products accounted only for 4 million US$.

Fats and oils account for 61 million US$, ranking

second in the food category.

Confectionery, chocolate products, and

cocoa accounted for 112 million US$.

The share of oil is decreasing, but due to the growth in

exports of non-primary products to China, in general,

exports are growing.

Sales of fish and seafood show growth.

Export of soybeans, rapeseed and sunflower oil are

increasing and the YoY growth accounts for 49%.

Poultry exports are increasing.

Confectionery and general consumption products

were exported to China unofficially through the border

trade zones. During the pandemic, these areas were

closed. There was a decline in the export of

confectionery and general consumer goods.

Now there is a trend that Chinese companies either

begin to import goods officially without border trade

zones, or they refuse cooperation, because they do

not know how to make official imports.

2020

EXPORTS OF RUSSIAN GOODS TO CHINA IN 2019 & 2020
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II. WHAT ASSOCIATIONS DOES RUSSIA EVOKE AMONG CHINESE 

CONSUMERS?



©  2020 DAXUE CONSULTING
ALL RIGHTS RESERVED

8

01/2012 06/2012 11/2013 03/201409/2011 08/2014 12/2016 05/2017 12/2017 03/2018 12/2018 02/2019 05/2019 11/2019 02/2020

Russiaôs ñpivotò to China.

Short-term decrease in óRussiaô searches 

due to the COVID-19 outbreak.

Time frame: Sep 2011 ïFeb 2020

Time frame: Sep 2018 ïFeb 2020

Guangdong

Zhejiang

Jiangsu

Beijing

Shandong

Henan

Hebei

Sichuan

Shanghai

Hubei

Regional distribution of óRussiaô searches & age distribution

Source: Baidu index

20 to 29 year old netizens show 

the most interest in Russia.

Russia is becoming a part of 

the ñOne Belt One Roadò 

initiative.

Top 5 provinces that show

interest in Russia are

developed areas where

people travel more and

have interest in other

cultures.

Also, besides Guangdong

and Beijing others have

sizable Russian

communities.

01/2012 06/2012 11/2013 03/201409/2011 08/2014 12/2016 05/2017 12/2017 03/2018 12/2018

SEARCH TRENDS ON BAIDU: ñRUSSIA/Ӟᶁò (1/3) 
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Search index: low High

Search trends: rising trend declining trend

I. Many Chinese people are curious about Russiaôsheritage of the Soviet Union.

II. Chinese people are interested in Russian history, and the Tsarist times in Russia in particular.

III. Russian military parade on Victory Day (9th May) also attracts the Chinese tourists, as their military took part in the parade in
Moscow two times. Victory Day is a common big holiday for the Russian and Chinese people. About 15 million Chinese died on
the battlefield during World War II.

Source: Baidu index

Tsarist State of Russia

RUSSIA

Russian people

Russian Empire

Russian President

Russian history

Russia time zone

Russian Parade

Tsarist Russia

Soviet Union

Russia

SEARCH TRENDS ON BAIDU: ñRUSSIA/Ӟᶁò (2/3)
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BAIDU IMAGES: ñRUSSIA/Ӟᶁò (3/3)
Russia is synonymous with tourist attractions and outstanding architecture.
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01/2015 06/2015 11/2015 03/201609/2014 08/2016 12/2016 05/2017 12/2017 03/2018 12/2018 02/2019 05/2019 11/2019 02/2020

EU sanctions, Russiaôs ñPivot to 

Asiaò.

Short-term decrease in óRussiaô searches 

due to the COVID-19 outbreak

Time frame: Sep 2014 ïFeb 2020

Regional distribution of óRussian goodsô searchesTime frame: Sep 2018 ïFeb 2020

Heilongjiang

Liaoning

Beijing

Shandong

Jilin

Guangdong

Zhejiang

Hebei

Jiangsu

Inner Mongolia

Heilongjiang, Liaoning, Beijing, Jilin, Hebei and 

Inner Mongolia are northern China regions which are 

close to the Russian border.

Guangdong, Shandong, Zhejiang and Jiangsu are 

developed provinces with high living standards and a 

large amount of middle class consumers. 

Source: Baidu index

HARBIN, 

HEILONGJIANG

GUANGZHOU, 

GUANGDONG

SHENYANG, 

LIAONING

SEARCH TRENDS ON BAIDU: ñRUSSIAN GOODS/Ӟᶁᵫᵜò (1/3)
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RUSSIAN GOODS

Russian ice cream

Russian food

Russian sea cucumber

Agricultural products website

Dairy products

Supplements for elderly people

I. Russian food products are of particular interest to Chinese people.

II. As import from Russia to China is growing, more and more Russian food brands are entering the Chinese market. Therefore,
the awareness is increasing.

III. According to Taobao and Tmall rankings, Russian seafood, sweets, and supplements are gaining more popularity in
the Chinese market.

SEARCH TRENDS ON BAIDU: ñRUSSIAN GOODS /Ӟᶁᵫᵜò (2/3)

Search index: low High

Search trends: rising trend declining trend
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Source: Baidu Image

BAIDU IMAGES: ñRUSSIAN GOODS /Ӟᶁᵫᵜò (3/3)
Food products are the first thing that the Chinese associate with goods from Russia.



©  2020 DAXUE CONSULTING
ALL RIGHTS RESERVED

14

BAIDU IMAGES: ñRUSSIAN BRANDS/Ӟᶁᵜ●ò
Brands that produce alcohol and food products such as flour, honey and vegetable oil are the first association with 
Russian brands for the Chinese consumers.
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It is necessary to form the image of modern Russia , using the good

past, but not dwelling on it. This is one of the problems that will await

brands like Alyonka , which is also based on the Soviet heritage .

�² Valery Kaygorodov , CEO at RUSFAIR GROUP


